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Highlights

«  3Q 2006 GAAP EPS of $0.15 flat versus $0.15 in 2Q 2006 and $0.15 in 3Q 2005
* Relative performance remains strong with 5-year numbers continuing to improve

~ 64%, 78%, and 77% of JIF funds in the top 2 Lipper quartiles on a 1-, 3-, and 5-year total
return basis, respectively, as of September 30, 2006 ©

- 44% of JIF funds have a 4/5 star Morningstar overall rating at September 30, 2006 )

+  Near breakeven total company long-term net flows for 3Q 2006 of $(0.1) billion versus $(0.4)
billion in 2Q 2006

- Reflects Janus (ex-INTECH) long-term net flows of $(1.8) billion and INTECH net flows of
$1.7 billion

* Management remains committed to capital management

- Repurchased $138.1 million of JNS stock in 3Q 2006, resulting in a year-to-date net share
reduction of 7.8%

- Completed a $275.0 million senior debt issuance in September
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Over 75% of JIF Funds in the top two Lipper quartiles on a 3- and 5-year basis,
as of September 30, 2006 ¢

Percent of Funds in Top 2 Lipper Quartiles Based on Total Retums
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All JIF Growth/Blend products outperforming a majority of peers on a 3- and 5-
year total return basis
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Value still outperforming Growth as equity flows show signs of improvement

Net outflows in Growth continued for the fifth straight month Value continues to outperform Growth
(Moriy ret Bows for domeste mubial nds in § bilions, Ockoter 2006 - September 2006) (Fussel 1000 Growth v Russel 1000 Valug)
x 80%
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Equity flows started to rebound in 3Q 2006 )
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Total company long-term net flows near breakeven on lower Janus (ex-INTECH)
net outflows

Total Company Long-Term Net Flows by Quarter (¢ »  Total company long-term net flows of $(0.1)
(3 in billoas) billion in 3Q 2006
®0

+  Janus (ex-INTECH) long-term net flows of $(1.8)

0 billion in 3Q 2006 versus $(3.4) billion in 3Q
2005
- «  INTECH long-term net flows of $1.7 billion in 3Q

(340) 2006
- *  Redemptions relating to 3Q 2006 impairment
‘ 2 F 8 8 8 8 8 B B charges expected to occurin 4Q 2006 ($2.3
2 ¢ ° & 9 ¢ ° & 38 billion) and 1Q 2007 ($0.9 billion)
Janus (ex-INTECH) Long-Term Net Flows by Quarter (¢ INTECH Net Flows by Quarter
{3 in bilbons) (3 in billions)
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Janus will invest in distribution and brand initiatives to drive flows

Flows by Channel "
(3 in billions, unless ofherwise stated)
Retail Intermediary Institutional @
AR $46.3 Bn AUM $54.6 Bn AU $51.4 Bn

Asaalized Gross Sales Rate

2 3 2 2

00 a8

Annuslized Redemption Rate
+ Redail sales siowed due 1o chatienging « Fourth consecutive quarter of positve net « Strong pipedine of won-robfunded mandates
Growth market and IRA seasonalty flows for Broker Dealer » Redempbon rates rerman below ndustry
« Janus Direct redemplions down 19% n 3Q « Infermediary sales down aimost $1 dfon n average
2006 versus 30 2005 30 2006 as INTECH sales offshore slow
B oo B Goo: Redermptons ——— Mot Sules

Notes

mn A sales ond r rates calculaled e o percentage of begering of period sssets / @
€2) Assets anct iows daprcted 1o Fathtionad exchase nsttuional Money Market y




Financials

Dave Martin
Executive Vice President and Chief Financial Officer




3Q 2006 Financial overview

3Q 2006 GAAP EPS of $0.15 flat versus $0.15 in 2Q 2006 and $0.15 in 3Q 2005

- Investment Management (“IM") operating margin of 24.9% up from 24.6% in 2Q 2006 and
22.7% in 3Q 2005

— 3Q 2006 results include a net unfavorable $9.5 million impact of unusual items (impairment
charges and litigation expenses offset by a decrease in long-term incentive compensation)

»  Average Assets Under Management ("AUM") of $153.2 billion and IM revenue of $229.0 million
down versus 2Q 2006 average AUM of $154.0 billion and IM revenue of $233.1 million

- Reflects §(1.6) million impact of investment advisory fee waiver on Worldwide Fund

«  IMexpenses decreased by $3.8 million versus 2Q 2006 despite negative impact of unusual items
- Employee compensation and benefits decreased $7.5 million in 3Q 2006 versus 2Q 2006

«  Completion of 5-year, $275.0 million senior unsecured debt issuance

«  Stock buybacks continue with $138.1 million of repurchases in 3Q 2006 at an average price of
$17.97

Note 1
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Janus continues to return excess cash to shareholders

Janus cumulative stock buyback activity since 2Q 2004

(Amount of buyhac ks n $ mbons, shares culsSinding n milions)

% T «  3Q 2006 Buyback Activity

e - P i

~ $138 million of repurchases
— 7.7 million shares repurchased

— $17.97 average price per share

i‘ It 5 ~ 3.6% net share reduction

: 3 « 2006 Year-to-date Buyback Activity
; g ~ $368 million of repurchases

: o - 18.7 million shares repurchased

- $19.64 average price per share

— 7.8% net share reduction

_ ; " + 16.8% net share reduction since
W4 I A0F 16 208 IS 4005 1R 2006 3000 beginning ofso 2004

W Camulative Buyback C50 Quanely Stck Buyback —8—EOQP Shares Oustanting




Janus today

*+ Continuing to deliver strong relative investment performance

* Flagship Janus Fund back in the top Lipper quartile on a 1-year total return basis
and in the top 2 Lipper quartiles on the 3-, 5-, and 10-year bases "

+  Shifted business model to focus on intermediary and insfitutional distribution

* Driving top line growth through reinvestments in distribution and brand in the
coming year

* Returning excess cash to shareholders via stock buybacks

Data greserted refiacts pat performance, which & no guarartee of fubure resutts

Note
U} Refererces 1o periaomance reported e of SO02008. Please see op 4 and 21-24 far compiete Lipper and Morningstar rankings and performance




Safe harbor statement

This presentation includes statements concerning potential future events involving Janus
Capital Group Inc. that could differ materially from the events that actually occur. The
differences could be caused by a number of factors including those factors identified in
Janus’ Annual Report on Form 10-K for the year ended December 31, 2005, on file with the
Securities and Exchange Commission (Commission file no. 001-15253), including those that
appear under headings such as “Risk Factors” and “Management's Discussion and Analysis
of Financial Condition and Results of Operations.” Many of these factors are beyond the
control of the company and its management. Any forward-looking statements contained in
this presentation are as of the date on which such statements were made. The company
assumes no duty to update them, even if experience, unexpected events, or future changes

make it clear that any projected results express or implied therein will not be realized.




Other important disclosures

Please consider the charges, risks, expenses and investment objectives carefully before investing. For a
prospectus containing this and other information, please call Janus at 1-800-525-3713 or download the
fite from janus.com. Read it carefully before you invest or send money.

Janus Capital Group conssts of Janus Capdal Management LLC, Enhanced Investment Technologees, LLC (INTECH), and Capital Group Partners,
Inc. Janus Capital Group owns 30% of Perkins, Wolf, McDonnell and Company, LLC

INTECH is a suteidiary of Janus Capdal Group Inc.

Indexes are not avadable for direct investment, therefore their perdomance does nol reflect the expenses assoaated with the active management of
an achual portfolio

The Russell 1000 Growth Index measures the performance of those Russell 1000 companies with higher prce-lo-book 1380s and hagher
lorecasted growdh values.

The Russell 1000 Value Index measures the perdoimance of those Russell 1000 companies with lower price-to-book rabos and lower forecasied
growth values

The S&P 500 Index & the Standard & Poor's composite index of 500 slocks, a widely recognized, unmanaged index of common slock prces

The Morgan Stanley Capital Intemational World Index 1s & market capitalization weghted index composed of companies representative of the
market structure of 23 Developad Market couniries in North Amenca, Europe and the AsiaPacific Region

The Morgan Stanley Capital International EAFE Index is & market capdahzation weighted index composed of companies representative of e
market struchure of Develped Market countries in Eurcpe, Australasia and the Far East

The Morgan Stanley Capital Infemational EAFE Growth Index is a subset of the Morgan Stantey Capital Intemabonal EAFE Index and contains
conshipents of the Morgan Stanley Capital Intemabional EAFE Index which are calegorized as growth securibes

The Morgan Stanley Capital Intemational EAFE Value Index & 2 subssal of the Morgan Stanley Capital Inlemational EAFE Index and containg
consthizents of the Mongan Stanley Capital International EAFE Index which aze calegonized a5 value secunbes.

Differences between compared investments may Includs objeclives, sakes and management fees, iquidty, volatildy, fax fealures and other feabures,
which may result in dflerences in perdormance

Janws tunds detbuted by Janus Distributors LLC (10/06) 13 @
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AUM by investment discipline and distribution channel

$158.3 billion in AUM as of 913006

By Investment Discipline By Distribution Channel
Mossy Soxt Janus INTECH
Global / International  ($8.0bn) Institutional Asset
($13.3bn) Management

Growth ! Blend

(S67.0bn) ($57.4bn Institutional)

Mathematical
(3565bn)

Janus Global Advisors

(354.5bn Intermediary)




EPS of $0.15 flat versus 2Q 2006 and 3Q 2005

Consolidated Entity

Auvetage AUM(§ n billiors)
Aoty Manageret Segrment

Revenue

Opersting expenses

Operating ncome

Investment Manaoem ert 0Oersiing marain
Prnting aed Futfilinent Segment

Revenus

Opersting expenses

Printing and F uttim ent operating foss
Consolilated operating income

irintett expen s

[Orar ncome, ot

INCom e S prodaion

£ quity earnings of unconsokdated aftiate
MRy intered in conachdat od oamengs
et incoene

Diluted exrings per shato

Dilutod shares out standing (in neiSons)

i 1532 1540
S 2230 2331
1720 1158
570 513
2149% 22455
211 215
.- 26
(57 (41)
I 832
®1) o
85 7
(184) (195)
17 2
55) 521
4 29.5 31.1
4 0,15 0.15
2022 2064

$ 1532 $ 1350
] 2250 : ] 2184
el 228, e 1SR8

570 45
26 5% 2%

211 191

258 28
67 “n

513 s
@1 ol

86 79
s .4) (105)

17 19
A2.8) £2

§ 225 & 31.7
4 0.15 4 0.15
022 mni.2

4%
18%
152%

4.9
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IM operating margin improves despite unfavorable net impact of unusual items

Investment Management Segment

Aver age AUM @& n tillorns) $ 1552 $ 1540 6.5%
Reverme

Irvestmert managemert e ] W3S 3 1870

Pertemance et 40 43

Othee 415 418
Total revernie 230 231 A8
L is poimts

o estroent mamagement fees o8 @7

v estment manapement fees and perfomance fees 46 4438
X e Al expesmes

Employes compersation snd benefts Tor 782

LONgG-1een CHntive COmPansation 170 30

Macketry and adverdong 66 17

Distritation 2 22

Depreciotion and amatation td 83

Generdl, adminsteati ve and ccoupancy 38 na

Redructuring and mparsents 104 o
Total opetating expeanse 720 1758 2.7%
0 pex atinng e one i 570 4 513 4.5%
10 pesating roangin 249 244%

Qusiter Ended
Seplerrber 30, Septerrber 30, Vriarce
2036 2005 (%)
L) 15352 $ 1350 15.5%
$ 1835 $ 1695
40 67
45 22
2230 84 .
o3 433
56 .38
71 801
170 181
€5 54
x4 255
e L2
ns N4
104 .
1720 1689 1%
$ 518 $ LLEN 15.2%
249 ™




New $275.0 million 5.875% senior notes due 2011

«  On September 18, 2006, Janus issued $275.0 million of 5-year senior unsecured,
unsubordinated notes

+ Effective cost of the facility (including cost of unwinding the hedge): 6.315%
- Notes priced at 5.875% (T, + 118 bps), but the hedge unwind resulted in a $4.4 million loss
*  Both Moody’s and S&P reaffirmed their ratings: Baa2 for Moody’s and BBB for S&P

+ Use of proceeds include refinancing existing debt at a lower rate as well as general corporate
purposes

— Janus will repay the $113.1 million outstanding 7.000% senior notes coming due in
November

— Janus intends to call all or a portion of its 7.875% Public Income Notes callable in April 2007
(not due until April 2032)

+ Janus’ strong business fundamentals, improving financial performance and favorable reputation
drew significant investor interest

- Final order book was 3x oversubscribed




Free cash flow and liquidity position remain strong

Free Cash Flow from Operations Quarter Ended
3 Septem ber 30, June 30, September 30,
2006 2005
lc:sn proviced by operating activities $ 507 s 1146 $ 585
Less. capital expenditures (2.8) (24) (72)
|Free Cash Flow "' $ 479 s 1122 $ 513

Liquidity by Legal Entity

$

Hanus Capital Group
Cash @ $ %97 $ $ 3562
Marketable Securities 984 1241
Investments in Mutual Funds 100.2 888
Tokal %83 5721
Capital Group Panners
Cash 233 1753 1668
Marketable Securities 827 110:2 il
Total 286.0 2855 2772
Consolidated Janus Capital Group $ 854.3 K 674.1 $ 849.3

Notes

1) Free cash fiow § detined as Cash Now Fom Opor alions less coplal eapendbures  The Comparabie GAAP measure 2 Caoh 1ow Fom Operalions

(rd) nchudes $113.1 mikon of cash placed In escrow 1or I repaymeant of debt in November 2008 Escrow caeh hao been nchuded in other curent sssets on the
conaobdaled balance sheet a3 of September 30, 2008




LTI amortization impacted by 3Q 2006 forfeiture adjustments relating to
departures

Investment Management Long-Term Incentive Compensation Amortization ‘*

2002 5% grant $ 252 $ 70 g - $ - & =

2005 and 2006 grants @ 240 163 134 38 0.2

All other long-term @ 333 57 25 05 01
Total $8 $ 290 $ 159 $ 43 $ 03

Notes
) Does not nchude future LTI award
2 Poludes adustment for setirmated Soriedures relaling 10 Stparires
(e Represents the 2005 and 2006 LTI oward grants mede in Fetruary each year, refiacts curent estimate of accelerated vesting of 20086 snd 2006 LT grorgs in Fetruary
2007 based on annualzed yeor-todate 2006 remts . No acceierated vesting | assumed for hture years S
(4)  Inchudes ol other resticted s80ck, options, and metual fund swrds made 2001 10 present, NO peniCemancs Yesting aesumed I 3




Morningstar Rating™ based on risk-adjusted returns as of September 30, 2006
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Latest fund performance

Janus Investrent Funds (“JIF) —MMMMM.M—T.
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Latest fund performance (cont'd)
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Closed 10 new Pvesiors.

B%ctve on or 3oout December 31, 20085, Janus Mercury Fund wl change its name 1 "Janus Research Fund * The Fund wil continue 1 be manaed wih e same nvestment
obectve and sTakges

Trés Fund hias been siywtcantly irmpactad, edhee positvely of negatvely, by westing In initial pubic oferings (1P 0s).

This Fund mary hirve sonfcant exposure 1 emergrg markets, in gentrdl, omengng mar ket rnaestments have hstorically boen subject B sigrificant gars andite ks ses. As such, te
Fund's retams and NAY may be subject 0 such volatiity.

Due B certan vestment staegies, some Rnds may hawe an ncreased positon n cash

Bectve on o sbout December 31, 2006, Janus Research Fund wil changs s name 1o “Janus Giobal Resesrch Fund” and a00p! an addtional nvestment shalegy b nomaly rivest
et 0% of its net assels n securibes of issaers Fom dfirent counties Iocated Proughout e workd, exciudng e United States.

The Fund wil rmvest 3 leant 30% of @5 ned assels 0 e type of securites described by it name.

The Furd held appronimatily 15 74% of % 355615 i Indian securises as of June 30, 2006 and e Fund hias expenenced signiitant gans dus, n pirl 1 its rvestnénts in nda.
While hokSngs are biect ¥ Change witout nodce, 1 Funds redens and NAV may be afiecind 1 3 kirge degroe by Suchistons in currency exchange riles or poltical or economic
condBons n nda

AZ% recemplion e may be Imposed on shares held ke 3 months or kess. Perrmance shown does notrefect his redemplion e and, f refiecied, periormance would nave been
ot

For cortan perods, he Fund's perkemance reflects he efect of expente waivirs. WItout e eflect of 1iese expente waivirs, e perioman 08 shown woukd have been ower
Roturrs have sustaned signidficant gairs dun © market volatity In he tnancils seckor

The Furd heid approcimately 15.1% and 15.379% of f5 3558t In Indka and Beadll securities, respecively, 35 of June 30, 2006, and he Fund has expenenced signifcant gans due, in
part, s nvestments in india and Brazi Wiile Polings are sUbRCT 1D change wihout notics, e Funds retrms and NAV may be afieciad 1 3 karge degres by fuchiations in
curtency exchange rales o polical Of BCoNOIC CONAtons In Incka andir Braxi

Retans shown S Jarus Smal Cap Vialue Fund prior 9 Apnl 21, 2002 are hose of Berger Small Cap Value Fung

Retrns shown %o Janus Mis Cap Value Fund poce 10 Agril 21, 2000 ae hose of Barger Md Cap Vake Fund

Bond nds e e same rieres! rate, nBaticon, and creditrisks hal re a5sociiid with o urderlying bonds omned by e Fund, Unike osning indhical bonds, are sre ongong
3003 and Cxporos 3550k ied with osning shares 0f bonds Lnds. The tedan of principa! s not guaranived due 1 Net 3530t vakse Suckiaton hat & caused by changes n hw price of
specific bonds hekd In e Fund and seling of bonds wihin e 4nd by e portiolo manager

A5 .01 Seplember 20, 2006, e J0-day SEC Yiekd was 3 909 0n Jarus Feceral Tax-Exempt Fund, 4 6% on Janus Fleudble Bond Fund, 7 66% on Janus High-Yield Fund and 4 68%
on Jarvs Short-Teem Bond Fund.




Latest fund performance (cont'd)

Notes (Cont'd);
(1%)  Janus Cagetal has contrachually agreed 10 waive Janus Short-Teem Bord Fund and Jerus Fedaral Tax-Exempt Fund's Iis] operating expenses 1 e levels ndicated n e

prospecis unt 8t kast March 1, 2007 Witout such saivers, Janus Shont-Term Bond Fund and Jarus Federdl Tax-Exempt Fund's yield as of Seplember 20, 2006 would have been

4.20% 3nd 3 46%, respeciively &nd D& redrrs would have béen iower
(19)  ncome may be sutyect 8% or ocal tooes and B 3 Imited extent cortan fecderal b Capital gans are b ct B Sderal, $h and bcal tes

Differences between compared investments may inchude objectives, sales and management fees, liquicly, volatility, tax and other ahich sy
result in differences in performance.

Afund'’s performsance may be affected by risks that inchude those associated with non-diversification, non-inmestment grade dett securities, undervalued o
overliooked companies, ivrestments in specific industries or countries and patential condlicts of interest with Janus Smart Portfolios. Additional risks 1o the
funds) may include those associated with investing in foreign securities, emerging markets, inltial public offerings ("1P0°s), derfvatives and companies with
relatively small market capitalizations, Flease see 3 Janus prospectiss of janus com for more infosmation about risk, fund holdings and detalls.

The propeietary matheasatical process used by Enhanced nvestment Technologies LLC (INTECH™) say not achieve the desined results. Since the portiolio is
reguiary balanced, this seay result in a higher portiolio tumover rate, higher expenses and potentially higher net taxable gains of losses compared to 3 “buy and
hold” o index fund strategy.




